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WHEREAS, the Oneida Tribal Development Corporation must acqulre
funds for a construction labor cost over-run.

WHEREAS, the Board of Trustees has empowered the officers of the
Corporation to negotiate a short term loan on behalf of

0.T.D.C,.

WHEREAS, the Oneida Tribal Business Committee has passed a resolu-
tion to acquire a $250,000.00 loan from Kellogg's Citizens
Naticonal Bank, $97,000.00 of which is on behalf of 0.T.D.C.

WHEREAS, the Oneida Tribal Development Corporation agrees to forma-
lize an encumbrance to the Oneida Tribe of four thousand
dollars per unit from the remaining 25 Housing construction
closings of the 10-5 Project.

NOW THERETORE, BE IT RESCLVED, that the Board of Trustees and officers
of the Oneida Tribal Development Corporation request a loan
of Ninety-seven thousand from the Oneida Tribal Business
Committee.

BE IT FURTHER RESQLVED, that the Corporation will encumber four
thousand dollars per Housing closing to the Business
Committee and Kellogg's Citizens National Bank up to 25
units.

BE IT FURTHER RESOLVED, that the officers of the corporation have
been empowered by motion of the Trustees on December 19,
to supervise the necessary transactions required to com-
plete the loan.

CERTIFICATION

I, the undersigned, as Secretary of the Oneida Tribal Development
Corporation, hereby certify that the Oneida Tribal Development
Corporation is composed of 4¢ members of whom P members,
constituting a quorum. Were present at a meeting duly called,
noticed, and held on the /7 day of %&mg, 19785 that the
foregoing resolution was duly adopted atZ&uch meeting by a vote
of members for, O against, - o members not
voting and that said resolution has not been rescinded or amended
in any way.

%(,{:&"J%) M@//,M/Em )éé/".w

Secretary, Oneida Tribal Development
Corporation




